BE-EHEAR:
TRT BEEAIOEFEZICETIRNITITOZ I NFURICET HEFERE 1 EDF ISR FRR

2026%7H1H

EREFXEOHM

LAR-F¥ERILT—HR%REH

W EVE A EHEER— DURL

https://www.rheos jp/governance/fiduciaryduty.html

W AR IR R IBE R — DURL

https://www.rheos jp/governance/fiduciaryduty_efforts.html

= Al

K- FE ke

AR #t D% L &R

ERARARIR D% A &R

[BEOZEDOFEDER]
TRIEXREL. SEOFEFMEBRMEEREL. BEICHLTHE - AEICEBET. BEORE

BEHRAIODXBEEEZRE T H5-HD T

B OHEEHA~EThHE. SMFEEE. L EBEEAREXLELTERT HEIBHE~ETH| R |([HEiEnREDFR0ER] [(BEHROREDHEDER]
E” %)o
2
b, SRMEEEL BELORGICEL. BEALOBRELY—EREREL. EEOREOFEE KBS = PEBRARLOEFEEZERTH-HDAE oin = v o
LE ok, B0 RE U RE R BN ORRIS OB T LEBIET AEThA. R |(bEROEEDHENER] [(BEHROREDHEDER]
[FIZHER OB HEE] N o s
SMEXE(L, M5B SBELORMEMROTRMIC OV TERICLEL, MHEROAREMA | wpp | BERFUOXBERERATIO0TH | 1500085 p@yisE)
HHBEIZE, SR BAREBEY - EBET_ETHD, SHMELE . TOHD BRI (FI2540 R D T )15 e 1 ) myeR
EBONLOEETAETHD.
Jf,] SRMBLEET. FEAROTREEEHETBICL>T, HIZIE. UTFOBEAMEI XL LHIZRIE
5 FBIONTAEET ETHS,
. LYERADRBRUAID, ERFRHEOXNER(THBA - S B BRAN L EEEE = & . N
x BRBEOREIRHLSRELEN. F— =TI KT SUORID SRYERIT- R (e R 0@ S E] (F2848 R O L) & HE]
B i &a
A—ERXET L—TRICEASEBFASERBMEELTHY. BRERHFAN, EED
EREICEASEHMMANREIERSEET IR EEESEE
JE [?&ﬁ%d)ﬂﬂﬁﬂbl sEn ‘l_ AT S 4 == -
4 SHBEEL, & AEMbT. BELFRETIFURTOBOBRAORME URFUNENLOL | = ?%ﬁfﬁiﬁo’ﬁfgﬁﬁEé*ﬁ"’h%’t&’@ﬁﬁ [ 508 DB REAE )
4 S5t —E ADREIET 5L DA ER S . BENERTE S LSRR T RETHE. FRHOBRES
[EELHEBOHAYPTURE] o & £ _
LRMEBLE L BEELOEROFAFEA DI LERFL . LRELAISREN-FEDEN, £F £ ?;‘gﬂ;&iﬁ%i%ﬁﬁiﬁtw‘Dﬁﬁ [EELGRROHOMYPLTUVRE]
&Y —E AR HEFICHRIEELEREMENER TEDLIANYPIRBTRETHD, 1A I
EELSERICZUTONENEENERETHS.,
ERICHL TR - RS ETISMAER - Y —E RORARMLFE (V5—).,
BRZOMNDURY, WEIEH
. -EE@I:&#L’C@E&%E#E”;Z*%’éﬁ:)ﬁﬁﬂﬁE‘uo)?ﬁﬁﬁil:iﬁ%béﬁﬂ%%%‘b“ﬁﬁﬁﬂ%&L,T B R BB S SR B0
; BETIEEE - SERACLDEFBEEELE = i =
1 | ERICHLTRS - #ESETILMER -V —EROREEH BEEO=-——XRUENE R |(EEaEmnbiy B3 2] [(EELFEROOOYOTURE]
BEZ LD THLLHETPERESD)
EEICRS #EEETISMAER - F—E ROV T, BELOF IR OATEMEAHD
BAICE, ZOEAMNE (B=EN>ZHRAFHHREEZSE) RUCNA TSGR
E£HIRETHE
&
8l . ﬁmzéﬁ%m,mﬁoﬁmuﬂu-ﬂ—exgn"\y/f—:)ew,ﬁﬁ?ﬁz-;ﬁﬂ,%a-;%tz—ef:mﬂam;:a@@ S
5 | 3 [3CEAMEETH AN BN EBEICTRTEELIC, o —SHE T BB LLANSSEMENET 22 = SE AL EEEE - & =
2 |LAAREL A BE5. TR ENDEBRIERIZ oD TIRET RETHE ((12) ~ (15) B FHHEDME R [mEiiERO ALY BT R [EZLHEHEOONYPTMEHR]
WERETHEAICHLTEAL),
I | emELEL. EEOMSIBRROLBMAMEERO L. BIRE. THTHOT, BREBCLOBVG . BEFRRIOEFEEZTERT 5-DDHEt -
3 |EERBORRBRETIETHE. R |(EEaEmnbiy B3 2] [ERLRBOOMYPTMEH]
ﬁmf_fﬁm gﬁ%g:ia‘;'g@,ﬁﬁ%-?E%*Z’{%é?;’)ﬁﬁm?;‘ﬁE‘n;g—%ﬁgw#iﬁjﬁélzﬁfoﬁf%%ﬁf%_ﬁ
a [PYRFTUTIRETH D, BHTURIDEVESORS - #ESETIHECEMRTERIZGRLTS NS N——— _ ,
'f —HAEEXFURI OBV ERORSE - HRELTIHECE. BRCSVCRBOBRKOABLLE|  EiE ?;%ﬁi;@%ﬁ%a%%ﬁi?twwﬁﬁ [(EXLIFRO LMY LT LMER]
FHERBR LA ESISRBELEEHERN DD, YRIES—L DEFLERANABEESD. & ZRRRMODOMNY T MRS
YR BT T ERERIRBAEEIND LS TRTRETHS.
I | emBEER. BRICHLTHREZRET RIS, FREEEMICELTRAL., LYEELIERIC = PEBRRIOESEELZERT 50D HE a
5 (DL TIHHIZHIAT HHEL TREDEBERT ~ETH 5, R |[mEnsnbsiyYodEa] [(EZ2UREODNY LT MEH]
[BEIZAZHhLWF—ERDIZH#] B - A T _
2 s —_— C T = ERAMOLBEEEERBRTDODHE | o - :
SMELEL BEOAEKR. IEIEH, MBRURE B - ——XBEL. YRERIZSShL TR AL S o BEHIZASHLLVY—EZDRH
B R B € RO, B BB E RO ETh B, 3 ’ =i [(BEHICASHLLVY—ERDIRIH] Sl D )
SRMBELEL. SMER Y —C RORE - HEFCHEL, UTORIBETRETHS,
EEOEAERRALL LT, 9 BEOS(II5 54U EA - BEEEELREAEL
BREMAEOBILHSEREL. TRIEDE, BROLSMBER ¥ —C RO REE
| Bt e R OREL. B RESSE . , wip  |PERAMORBEEERRT SO0 K S :
ARG ERES Y —E RDREE, BSARYRSEMER - —ERITDNT, HEED EhE i s = [BEHFIZASOLLY—E RDIRHE]
T | @z cEmmic BB - —E R ORBER - F—ERONE (FHHERD) & [(BEHICHEShLLY—E RDIRMHE] ®
HBLEASTSCE
- SMAE R F—EROBEREICEV T, BROERICE DT, RYMARAICLEREL:
BYET+O—T v TETIE
| SRMELEER. EROSBESR - Y—ERENVT—UELTRE - #RET AT, By — = PEBRRIOXSEELZERT 50D At ek = & e a
2 |CRAMLBEEISEHLNAITONTBET ~ETh3, | BEic s bLT—E DI [BERIZSSHOLLY —ERDORH]
o | SREROBRISEHILSMELET, BROMAIS-Y, BRAOBESEREZ T, REAREL . 7y e 3 e _
I § THEETIEERMEHE  ARTHLLLIC. BROKECEDISMELECH\TIE, ThE+SH =) b?’ﬁ*ﬂ”’%’%’%giﬁﬁj—éﬁmwﬁﬁ [BEAECSSHLLNY—ERDIRE])
Al (CEBLI LT, BSOEENOT. BEOES LML, SRERORFETIETHD. [(BEHRICSESHOLLVY—ERDIRH]
6
o | SMEEEE. B EERIURIOBLLBERORT HESETIHAY. SMMIHEER . & 7y e 7 A .
'f FOTVBHEOBEES L—TIcH L TRRORG - #ESETI5EICE. BROCBEDOBMEIIEL., 4 it b?ﬁ*&"’*"’%‘%'?@%ﬁ?éﬁm@m [BEHIZAEDLINY—E XD
HERORE HEENELILYEECBEETETHS, [(BEHRICSSHLLVT—ERDIZ{H]
o | ERMEREL. HELEATORYESLREROHAHSISRIERERDILIBOHELLIZE - " e
e Wi s e e o m s = BERAMOEBELERBT BEOOHH  |omie 2 R
E %;—?gg;%o)ﬁ'lil_ﬁb,%mﬂﬂygll-lﬁ?éiiiﬂ’]&%Dufa‘k’&ﬁbhét&)@'lﬁ¥E?ze1,\’é?ﬂ$_ﬂ'](-ﬁ? £ (BSR4 |~ 3L —C 2 014 ] [(BERICSASHLLVT—ERDIRH]
LRMEROREICHEDISMELE L. BROEMSLYRIEOLEMAESOHESITHLT, Mk N . e
F (SHLLTREOREONHEERRT 5120, SHMARKDERICELISHELFICHL. SHERE zifp  |PEBRAUORBEEERRT DIODTE ([ romie - < x| v — 20124 ]
6 |ERICBALLZBERMICETZEHRY, SMASICHEIBEO RS CEFRRICET p1EHRERE [BEHEIZ 5L —E RDIEH] KI= A =
TRHE  SRMEROMRIEDISMELELOBEERIETHS.
LSMARORECEHISMELE L. BROERESOYRISEOLSMARORHEZHLT, TOF N N —
E (OMINAFURORMMEERRT B0 EREROMBRITEDIEMBEEFCEVTED LTI i |PERRUORBEEEERRT DIOOTH [ pmie = s v —E 20124
7 |AAFORTOBHDIEEIZED . BEICHLT. MBS OBRICEDISMELE OB RDEE [BEIEIZSEHLINV—E RN ] =5 8

EIZERYRETHD,




ks TR T b8, ED AT AR, HARROEDEE BERAMOLEEREERT BEOOHH

2B & EEOREDHHEES ~HDTE. BEDAELIURL., FIZEHEROE YL E - S B RRA L BEEEE = i o = . . N

BEFRET D ES TR SN RN RET AR, REBTHEZ DOBEN LB ST OREH O =it (E BT HEENEEE D T DA ) (R QI3 SBIV IO (T D45 ]

I BYEH NV R E B R T RETH D,

Ay

7
SMELE. KR (CADITHEATNSFEED) (CELTERTZNBRUEBLALME DY R AR O R ESEEET 310D 5

I |HLARBEORNRICOVNT, ChblchaEERICAMT2ELbIc, SRALAD z- Sy ety MEETRL I OT- - MEXB(CxTBEYL 5 %
T gg&ﬁf)%;ﬁug&%“%&% Q#mﬁszﬁa BT HEEIC, YUHREBDEBEZIE & EhE (HE2 B |- 51 4 BB U1 s 14 0 Pkl 7] (28 (1zxtd 2B EEHED D 4EH )

il (EXEZ]

515 LHEIOERIEDISHMBLEE L. RAER OV —E RDRHEBEL T, BRI MMEEEL- L S o =

= ST LRI EENREERETRALOLTIEDIC, SREROERICEDISRELEDREE =i 70':'9/7%3’ ‘; :Z"Ea—"kéjﬁr [(BEEHROXEDHIEDIERK]

Al ELTHABBEERT HED—F—yTDF. BEICLYB L SRERERET 5D DESEH (Gt BEAREZ

1 SHMZL. ZOERITB=-HNF U RADBEEERETINETHD,

(CXE-2)

RERDSAITHAINEROTAT I NFURIZDNTEMEERER D DRHIEREFET R . INFT U RIZES & o = . <
—Cﬁéo %ﬁﬁ [7‘5%.'.2 jng“gl\ﬁ‘/(j_\/x1$ﬁ§u] {&%ﬁ@ﬁ%@*”ﬁ@ﬁ*]
ZOLT, SRESOMERICEHILMELE L. SHEROMER- B - TEOETOERIZETD

REBEEEELATIEELIT, CNODENMEEHET S-ODKHIEERTRETHS,

1

bi

= %ggﬁuﬂujmgﬁm:fmﬁﬁ%ﬂ;, :ﬁgﬂﬁiﬁ%ﬂ@ﬁ&b\éﬁiﬁl:%éﬁ%ﬂf.:ﬁ':ﬁo):{?ﬂ»ﬁél%ﬁ

I &3 BLI=TOF NN RADEMEOHER - R - EEORZTOLRICE TR EEEODEMT N S ods = —

5 | iy ormlc. BEAMTICOREOMEAEERT <2 The, ToRRBACENTIRRE | miE |0 T AT A [BEHEOREDFRDER]
ROBHECHECT, BERSEICE. HARBRONBEZEDEFN, J7VFOFHEEETIE=E [(BFét2 TOFIRHINFURIEH]
BEEHISOEREMYANSHHEALRHTAETHS,

I SRESOMERICEDIEMBEE L, TOFXIMNAFUROEMEICET SR L ERER . HE = TAFGRANFURIZEAT 5 A& oin = o
2 HSTOF O NSV ADRRICET 26512 RETHEPDCA YA VIV ERI T RETHD, =i [(A&t2 TOFIRHNFDRIKH]] [(BEROZEOFEDER]
(SRt 7 & D 4B LB D 3 1 ]
ﬁﬁﬂﬁﬁg%ﬁggfgéﬁgﬂé%i%& Eﬁgwﬁg?—z‘ﬁ*&iﬁ%f& faﬁﬁjzmﬁimgg%g%_f
——XZBLE DTHINEHEL. BROFETEMECLRERLLTOSE i L) S = (=
~EThs. ] - e N Ao A B TN e L (HEHOBEDFRDER]
Fo, BROERSOYRIEDEHEROBMZITELT. BROBREORHBEERTHHAND., 213 SRR A 008 Bk is 00 XThis
BERRELCENLEEEERMEEEEL. SRERORFEICEHISMBEEE BV THHRER
MEBTBLEREET RETHSD.
| SREROERICEDILSREBELE L. ARTISRESNPERNICHETELES ThINE S S o =
;I = - ;ksé-_ \‘ °f‘ ~ t 7l-~ £ ﬁ 3 . —_ . A 1 = S == jngai‘ﬁ/\_}_/XI»@j-éjj_%f Nl E% -~ <

. ; fggoéawwwm ELEVEYARIIHRO T TIRYUE—2 - AR OB ERERII T ~E sy (545 2B 20 R 021 ] (BEHOREDFZEDER]

bi

IR LHESOERICELISHBELE L. BEBEERMEHTET AL ->TE. BROEHSLYRY

Ay %gﬁ%ﬂﬁﬁ@ﬁ;&%ﬁlfﬁmt Eﬁfw%rﬂﬁﬁ me%si %f‘é‘ﬁ&l;_ﬁn%; =] gg-:—zi:&%m;tg

3 | o |[EHMISEDERETHY, BEICHLTEESNIREFEILBETRETHD, O, BRES T

f ATRETHVER BRI, TAREOBEZTNOHLIEHITONT, TARREEMELTWIES =y 7597%733/\7';74!-!%#675@; [(BEHROREDFIZEDIER]
) T RETHD, T, AHERBAER OB HETF RSN BRESRERIONTIE, EO (778t3 SRR & O #E A D x5 ]
LB —XICEHSEBLIMHBL TV DD, T, ZhA L BSRERISEYICRESATL
BRIV, SYURBL AT REEEECRETAETHS,
ﬁm&?iﬁﬁmﬁm%ﬁfffm %ﬁﬁsgaLrﬁﬁwﬁggﬁmﬁgéiﬁ@ﬂ%ﬁﬁ?ﬁg . ;zﬁ@
g |[PZ—XDEEVEEEEREOHEIC LY, BRAOEESOCYRVEDOLRMEROHMHESITEL e e o
:f T EMEROREICEDIEMBELELOBHEE LV EICHL TERIBBO-OORAESZHRY Sy 70‘:'97';’5"7':7"‘5‘”6’*’@; [(BEHROREDFZEDER]
HERETHS, £, SHBERERZORIOENMEEHIBEALL. SRELDRFTIEDIS [F4t3 &R SO D 3]
BB L E LD TRET REFHSCOL T, BHICEROETIRETH B,
(SRR & DRSO ]
éﬁﬁ?ﬁo@mn:#%ﬂ;éfjffﬁ%m E%iﬂﬁﬁgg)%ﬂﬁiﬂil:,’ﬁiit Légb\t%;‘ﬁ.%%riﬁfﬁfﬁégﬂ\%jm\
ERIIIREIL . T DS EHEROBREOCRELIZORIT 12, ERE- R EEDT0 N NN -
HREEHETOL I NF U ROKEISEDRELICH, REISHLTERTAETH ., Sy} ?;f'; 7 '“ga’m‘%' 4 Z;‘Hﬁz’z’ﬁ_ﬁh] [BEHOREZEDFEDER]
o, MRS EL TBENREONREERT 510, SREROBREICEHIERELELOE 4 SREEROMEREDORS
MEREICLY, RENRELTEE T IBERMEEERICEALEEEREASHL T AN EERIT
L. BEICHLTCER - BRIEHOBEL. ZOROSHEROEROREIENLTILRETHD,
ﬁmﬁo)faﬁﬁig;%béﬁm%ﬁ%l; P;‘?E::T.:Tioitﬁért; %ﬁ;fajqﬂiiﬁ @fgﬁ“i@;u%gﬁ;%ﬁﬁﬂ
o [BOTTYRSYE—2 - aRbDNASYRAEO N ESNERIGHIRITRETHD, URERERIC L) S, = [
F | SRS EL TV B MBEORRAERTELL BRI SHBROUE. MOSHBRLD | I tj;?gr%g%%_:xl%‘ﬂ%ééﬁ;] [(BEHROEEDFISDER]

w HE . REEBEORIETIEELIC, TOROE DM - 2 - SBOTORESHETOF I 4 SEIEEROMEREDORS

% NFUREHDORELIZH, REICELTERTRETHSD.

J?]

Al

4 LHMEASOERICEDISHBELE T, BRAOEESOCYRVZOLRMEROHMEZICHLT. B
A% ORI ICHEREROBHESHERDERECHEDISMELENORTIRETHD, ER
BETRERER. YRV BB REERICIERT 2OISERTARANOENEOHILDTH N

E 5 ETHY . RRIHALLMERE CROFROE L AREWENCOEHORARRAFLEIL oy FOFIANFTORICET B (BEHEOEEDHEOER]
2 |h3, RERORFTICELISMEEENLERIZHER FONANERIZF. DEISELTLRME (A4 SRR OMBFEZDOE) RIERS =
ROBEEHEDRELLRHATRETHD, T, SHEROEEIEDD SRELE,SEONI-IF
W|EREZRHERICOVTIE, REICELTERESOREICEDISMBEEITBETTRETH
%,
LHESOERICEDILHBELEE R EAVNBRRLTIHS. SMBSRRECSTHERIZOL N
E [THRIEORREL, TORREUTAT REICEL TEMEROUBOCRBLETOISETHE BB ypopu,  [JOTIMINFT RIS S8 (BEEOREDFRDEK]
3 |ARDHERICEDIEMELEELEMBERORFTICEHISMBEEDORTELTHHERIZONT X [54t4 £REEROMERED ] RUWELS =
&, BEICECTHBETLIHEET RETHSD ,
AR AN IOE YT RIS B8
SHESOERICEDISHBEEZ. BENLYRV SR SERIRTELLS. BERICHL. ER = L’ ~ S imim [EELBHROHAYOTUMEH])
REIOTOS IRH N F o RREIZ T DN TH DY BT UMERIERETIRETHS, (5415 BEEISHT DM OTLVERIRH] R ®

1

% f_fg;g%o%@ﬁglzﬁmﬁﬁi%m E%@I:ﬂlé:m% emgz\%:nf}p?%aﬁ% fgﬁ_ﬁf;ﬁbg

= e A KT JEL’&_%GJJEFHI elJI:’Jl,\’C El/zo)uﬁ_n I:II:II:I@:-I:II:I':‘IJ:III.\_L;T:% &Eqwﬂ'?&_“—c‘ > . jmg“aFﬁ‘/{j_DXI:Eg_;-éjj—ﬁ_f ‘

%, Iz 1L BREETOIEQHNEBL LI EMAERICONTIE. UREMELEOESKRETILIC =H Rl R [EEAERDHMY OTLVER)

Bl 1 5l ERaEE tEROREERENCA5E(CONT. AADREDT. 4. XHEME. 14 (H#15 BEEISHTE9HY0TUVERIZH) R ®

S FHEEERIBHRL. VLERATF—LOBR CEBEESEERIZRTIETH S,

| SHEROMERICEDISRELE L. SHEROMSECETAERICONTL, EHERORE = TOaZONANFURICEAT B A g =
2 ISR EMELELBEL T HHYOTVMERIRBETINETHS. R (5415 BRI ENMYOTEgEs]  |(EEFRRODHY LT IMER]
(FB&%k]
;E Sa=H—Sav-tbuA—E
EEE S :03-6266-0123
BRI | A—ILTFL R cc@rheos,jp
AT RS : S RTORE ~ F 58 (X BB AR




